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Gross domestic product: December 2017 quarter  overview  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Agriculture activity was down 

2.7 percent.  Cattle and sheep 

farming and milk production 

were the biggest contributors to 

the decline, affected by a wet 

spring followed by drought 

conditions in the second half of 

the quarter. 

gains from other primary 

industries. 

Forestry and logging activity 

was up 3.5 percent in the 

quarter. 

Mining activity increased 1.8 

percent, following a strong 

September quarter. The growth 

was largely due to higher oil 

exploration and coal mining. 

 

 

1. The percentage contributions do 

not sum to 100 percent as GDP also 

includes unallocated taxes on 

production (eg import duties and 

GST), which is about 9 percent of 

GDP.  

 

GDP(1) was up 0.6 percent 

in the December 2017 

quarter 

Activity in the goods-producing 

industries (about 20 percent of 

GDP) rose 0.4 percent. 

Activity in the primary 

industries (about 5 percent of 

GDP) fell 2.4 percent. 

 

Business services increased 2.3 

percent. The growth was mainly 

driven by computer system 

design services, and 

advertising and marketing 

services. 

Retail, accommodation and 

restaurants grew 1.6 percent. 

This was largely driven by food 

and beverage services and retail 

activity from furniture, 

electrical and hardware, 

supermarket and grocery 

stores, and motor vehicle and 

parts. 

Wholesale trade was up 2.2 

percent. This was from 

machinery and equipment, 

basic material, and motor 

vehicle and motor vehicle parts. 

Rental, hiring, and real estate 

services was up 0.8 percent, 

rebounding from negative 

growth last quarter. The 

increase was mainly driven by 

real estate services. 

Electricity, gas, water, and 

waste services was up 1.5 

percent. This increase comes 

after a fall in the September 

2017 quarter. The main 

contributors were electricity 

generation and on-selling and 

waste collection, treatment 

and disposal services. 

Construction grew 0.7 

percent. Construction services 

and non-residential building 

activities grew, while 

residential building activity 

was flat. 

Manufacturing activity was 

down 0.1 percent, with six of 

the nine sub-industries down 

this quarter. 

Textile and apparel, and 

petroleum, chemical, polymer 

and rubber product 

manufacturing both had strong 

increases this quarter. 

Metal product manufacturing 

and transport equipment, 

machinery and equipment 

manufacturing had the biggest 

falls. 

Activity in the service 

industries (about 66 percent 

of GDP) rose 1.1 percent.  
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Imports of goods was up 6.5 

percent.  

Imports of capital goods were 

up 26 percent.  This was largely 

due to imports of transport 

equipment, (up 53 percent), 

and imports of machinery and 

plant, up 15 percent. 

Imports of services was down 

2.7 percent. 

Exports of goods increased 

0.1 percent. 

Exports of meat products 

were up 13 percent. 

Chemicals, rubber, plastic, 

and non-metallic minerals 

were up 17 percent, and 

forestry primary products 

were up 13 percent. 

Offsetting contributors 

include: 

• exports of dairy products 

(down 4.4 percent) 

• exports of coal, crude 

petroleum and ore, gases 

(down 21 percent). 

 

GDE was up 0.4 percent in 

the December 2017 quarter 

Investment in fixed assets 

grew 2.1 percent. 

Exports of goods and services 

was flat for the quarter. 

Imports of goods and services 

rose 3.9 percent. 

 

Spending by households 

(about 60 percent of GDE) 

was up 1.2 percent.  

 

Spending on non-durable 

goods was up 1.9 percent this 

quarter. Household spending 

was up on groceries, alcohol, 

meat, fish, poultry, and fruit 

and vegetables. 

Spending on durable goods 

was up 1.5 percent. 

Households spent more on 

new and used motor vehicles, 

and clothing. 

Household spending on 

services was up 0.9 percent, 

with households spending 

more on restaurants and 

telecommunication services. 

 

 

 

Business investment was up 

3.7 percent. 

Investment in transport 

equipment had a strong 

growth at 17 percent, due to 

new aircraft. 

Plant, machinery and 

equipment investment was up 

5.9 percent this quarter, up 12 

percent over the year. 

Non-residential building 

investment was up 4.6 percent, 

which is the biggest growth 

since March 2016. 

Investment in other 

construction decreased 2.1 

percent following a strong 

September quarter. 

Residential building 

investment grew 0.5 percent, 

following a 3.0 percent 

increase in the September 

2017 quarter.  

Investment in intangible fixed 

assets was down 2.0 percent. 

 


